NNG: Explanation for the difference in the profit after tax of quarter 3.2015 year on year
On 02/11/2015, Ngoc Nghia Industry – Service – Trading Joint Stock Company explained the difference in the profit after tax of quarter 3.2015 year on year as follows:

1. In the statement of the parent company

	Code
	Target
	Quarter 3.2015
	Quarter 3.2014
	% difference

	60
	Profit after tax
	12,137,942,769
	14,906,422,914
	-19%


In quarter 3.2015, the Company reduced the selling price to increase the competitiveness and expand the market share so the revenue decreased by VND 89 billion (19%) and the gross profit decreased by 3% compared to the same period of 2014.

Although the sales cost in quarter 3.2015 decreased by VND 1.1 billion (10%) compared to quarter 3.2014, the decrease was too small to offset the decrease in the revenue so the profit after tax decreased by 19%.
2. In the consolidated statement

	Code
	Target
	Quarter 3.2015
	Quarter 3.2014
	% difference

	60
	Profit after tax
	33,572,521,842
	17,869,424,861
	88%


However, the profit after tax of quarter 3.2015 in the consolidated financial statement increased by 88% over quarter 3.2014 because:

- The increase of VND 2.68 billion (0.6%) in the consolidated revenue made the gross profit increase by VND 1.88 billion (1.4%)
- Sales cost and administrative cost in quarter 3.2015 decreased by nearly VND 11 billion compared to quarter 3.2014

- Financial cost in quarter 3.2015 decreased by nearly VND 6 billion compared to quarter 3.2014 because of the decrease in the interest rate and the loan balance.
